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LIBRARY PROJECT LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their report together with the audited financial statements of the Company for the year ended 31
December 2024.

Principal activity

The Company operates as a non-profit making organisation and was principally engaged in charitable activities during
the year.

Results

The surplus of the Company for the year ended 31 December 2024 and the state of the Company's affairs as at 31
December 2024 are set out in the financial statements on pages 5 to 11.

Director

The directors of the Company during the financial year were:
Thomas STADER
He Zhenzhen

In accordance with article 37 of the Company's articles of association, the directors shall hold office only until the
conclusion of the next annual general meeting, and shall then be eligible for re-election.

Management contract

No contracts concerning the management and administration of the whole or any substantial part of the business of the
Company were entered into or existed during the year.

Auditors

During the year, Messrs. Conpak CPA Limited resigned as auditors of the Company and Messrs. Shine Wise & Co.
CPA was appointed by the directors to fill casual vacancy so arising. A resolution for the re-appointment of Messrs.
Shine Wise & Co. CPA as auditor of the Company will be proposed at the forthcoming annual general meeting.

On behalf of the Board

Thomas STADER

Chairman
Hong Kong, /i 0 MAY 2025

Date:
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LIBRARY PROJECT LIMITED
(Incorporated in Hong Kong with limited liability by guarantee)

Opinion

We have audited the financial statements of Library Project Limited ("the Company") set out on pages 5 to 11, which
comprise the statement of financial position as at 31 December 2024, and the income statement for the year ended 31
December 2024, and notes to the financial statements, including material accounting policy information.

In our opinion, the financial statements of the Company are prepared, in all material respects, in accordance with the
Hong Kong Small and Medium-sized Entity Financial Reporting Standard ("SME-FRS") issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA") and have been properly prepared in compliance with the Hong
Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with reference to
Practice Note 900 (Revised) "Audit of Financial Statements Prepared in Accordance with the Small and Medium-sized
Entity Financial Reporting Standard" issued by the Hong Kong Institute of Certified Public Accountants. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the HKICPA's Code
of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The directors are responsible for the other information. The other information obtained at the date of this auditor's
report is information included in the directors’ report and detailed income statement , but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed on the
other information obtained prior to the date of this auditor's report, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

CPA
s
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LIBRARY PROJECT LIMITED
(Incorporated in Hong Kong with limited liability by guarantee)

Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of the financial statements in accordance with the SME-FRS issued by
the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to conduct an audit of the Company's financial statements in accordance with Hong Kong
Standards on Auditing ("HKSA") and with reference to Practice Note 900 (Revised), Audit of Financial Statements
Prepared in Accordance with the Small and Medium-sized Entity Financial Reporting Standard issued by the Hong
Kong Institute of Certified Public Accountants and to issue an auditor's report.

As part of an audit in accordance with HKSAs, the auditor exercises professional judgment and maintains professional
skepticism throughout the audit. The auditor also:

+  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.
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